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Date: May 28, 2022

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400001.

Scrip Code: 539997
Subject:- Audited Financial Results for the Half Year and Year ended 31st March, 2022.

Dear Sir/Madam,

We would like to inform you that at the Board Meeting held today i.e. on Saturday, May 28, 2022,
the Board of Directors of the Company have inter alia considered and approved the Audited
Standalone and Consolidated Financial Results for the Half Year/ Year Ended 31st March, 2022. The
said Audited Financial Results were reviewed by the Audit Committee and thereafter approved by
the Board of Directors.

Pursuant to Regulation 33 and other applicable regulations, if any, of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith:

a. Audited Standalone Financial Results for the Half Year and Year Ended 31st March, 2022.

b. Audited Consolidated Financial Results for the Half Year and Year Ended 31st March, 2022.

c. Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015, regarding
unmodified opinion of the Statutory Auditors on the Annual Financial Results for the Financial Year
ended on 31st March, 2022.

d. Auditors reports on the Audited Financial Results on Standalone and Consolidated basis.

The Board Meeting of the Company commenced at 5.00 P.M. and concluded at & j© P ™.
This is for your information and record.
Yours Faithfully,

For KWALITY PHARMACEUTICALS LIMITED

RAMESH ARORA
Managing Director
DIN: 00462656




KWALITY PHARMACEUTICALS LIMITED

Regd. Office: Village Nagkalan, Majitha Road, Amritsar-143601
CIN :- U24232PB1983PLC005426.; Phone no. :- 0183-2774321-25; Fax No.:-0183-2774477
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

Kwality Pharma’s total consolidated revenues from operations for FY22 increased by 74% to Rs 456.2 cr
from Rs 262 cr compared with the same period a year ago. This growth was due to increased exports to
new geographies and sale of COVID related products in the first half. The company now exports to over
60+ countries. In addition, the launch of Liposomal and Lyophilized injectable range added to the
topline.

EBITDA grew to Rs 175.2 cr from Rs 30.4 cr compared with the year ago period. While EBITDA margin
stood at 38.4%. Margins grew across the board due to increased sales of high margin injectables which
accounted for 70% of its total sales and better capacity utilization.

Net profit too increased to Rs 120 cr from Rs 15 cr compared with the same period a year ago. Kwality
continues to register its products across emerging markets at a rapid pace and is in position to get many
audit approvals for its existing and new plants in the coming years.

Year End (Crs) FY 22 FY 21 YoY Growth (%)
Total Revenue 456 262 74%
EBITDA 175 30 483%
EBITDA Margin 38.4% 11.6%
PAT 120 15 700%

Outlook for FY 23

The company expects revenues in FY23 to be in the range of Rs 350 cr — Rs 400 cr while the EBITDA
margins will be in the range of 23% to 25%. It expects its R&D driven novel injectable portfolio to be the
growth driver along with expansion into new geographies.

Kwality Pharma is research driven leading exporter of complex formulations across all dosage forms.
It has five state of the art manufacturing facilities. The company manufactures over 3000 formulations
with 600+ products registered globally. It has over 1500 employees.

Yours Faithfully,
For Kwality Pharmaceuticals Limited
/s

Ramesh Arora
Managing Director
DIN: 00462656




KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- 1.24232PB1983PLC005426; Phone no. :- 8558820862
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2022

Rupees in Lakhs_
o Particulars dREE As at 31st March, s at 3 rch, 202 dited) |
_____ A EQUITY AND LIABILITIES
1|Shareholders’ funds
- (a) Share capital 1,037.62 1,037.62
(b) Reserves and surplus 17,218.03 5,213.37
Sub-Total-Shareholders' Fund 18,255.65 6,250.99
3[Non-current liabilities
(a) Long-term borrowings 2,028.83 1,826.39
(b) Deferred tax liabilities (net) 27.46 -
(c) Other long-term liabilities 918.04 918.04
(d) Long-term provisions 75.33 67.81
P Sub-Total- Non-current liabilities 3,049.67 2,812.24
3 4|Current liabilities
l (a) Short-term borrowings 2300.43 1645.48
(b) Trade payables
i) Total outstanding dues to micro 1,5676.24 1,034.59
and small enterprises
ii) Total outstanding dues other than 1,875.24 1,586.88
| Micro and Small Enterprises
(c) Other current liabilities 3,110.36 2,968.20
1 (d) Short-term provisions 4,100.00 580.00
Sub-Total- Current liabilities 12,962.26 7,815.15
‘ TOTAL 34,267.58 16,878.37
B | ASSETS

1 EN_onA-‘current assets
| ] (a) Fixed assets
! (i) Tangible assets 10,292.02 5,841.20

f, | (b) Non-current investments 432.99 428.16
E, | (c) Deferred Tax Assets (Net) - 3.76
i _(d) Long-term loans and advances 810.80 17.23
(e) Other non-current assets = =
|Sub-Total- Non-current assets 11535.81 6,290.35
i 2|Current assets
i (a) Current investments - 443.75
i | (b) Inventories 5,336.02 1,736.45
(c) Trade receivables 7,070.57 3.771.56
i ! (d) Cash and cash equivalents 1,087.45 513.30
. (e) Short-term loans and advances 9,237.73 4,116.96
(f) Other current assets - -
|Sub-Total- Current assets 22731.77 10588.02
TOTAL 34267.58 16,878.37

FOR KWALITY PHARMACEUTICALS LI

ﬁé’ 4
Date:- 28-05-2022 /ﬂv\/‘”
Place:- Amritsar RAMESH ARORA

Managing Director
DIN: 00462656




KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601

CIN No. :- 1.24232PB1983PLC005426; Phone no. :- 8558820862

Email 1d:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31st March 2022
- | Rupees in Lakhs
Particulars od 31,03.2021
A ___|CONTINUING OPERATIONS
1 Revenue from operations (Net) 15222.81 30390.35 14179.87 45613.16 26150.27
2 Other income 243.98 107.21 115.28 351.19 158.76
3 Total revenue (1+2) 15466.78 30497.56 14295.15 45964.35 26309.03
4 Expenses
(a) Cost of materials consumed 7479.93 12450.91 8707.54 19930.85 16527.67
(b) Purchases of stock-in-trade 121.71 258.67 22.18 380.38 22.18
(c) Changes in inventories of finished goods, work-in- 684.99 (935.87) (221.18) (250.87) 9.28
(d) Employee benefits expense 1195.05 813.62 945.63 2008.68 1567.91
(e) Finance Cost | I 152.67 139.06 141.61 291.73 261.23
(f) Depreciation and amortisation expense 593.75 470.66 348.78 1064.41 643.61
(g) Other expenses 1664.33 4707.35 3171.18 6371.69 5097.24
Total expenses 11892.44 17904.42 13115.74 29796.86 24129.12
5 Proqu(Lgss) fr.om operations before Exceptional and 3574 34 12593.15 1179.41 16167.49 2179.91
Extraordinary items and Tax (3-4)
6 Exceptional items
7 Profit / (Loss) before extraordinary items and tax (6-7) 357434 1259315 1179 41 16167.49 2179.91
8 Extraordinary items
9 Profit / (Loss) before tax (7+ 8) 3574.34 12593.15 1179.41 16167.49 2179.91
10 |Tax expense:
(1) Current tax 930.00 3170.00 328.00 4100.00 580.00
(2) Deferred tax 5.21 22.25 2.00 27.46 16.23
(3) Income tax relating to earlier years 3537 0.00 25.27 35.37 42.18
11 |Profit / (Loss) from continuing operations (9 +10) 2603.77 9400.89 824.14 12004.66 1541.50
B DISCONTINUING Or’ERATIONSl
12 _|Profit / (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
13 |Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
14 :’;c))m I (Loss) from discontinuing operations (after tax) (12- 0.00 0.00 0.00 0.00 0.00
15 |Profit/ (Loss) for the year (11 + 14) 2603.77 9400.89 824.14 12004.66 1541.50
I [
16 _|Paid up equity share capital(Face value Rs.10 per share) 1037.62 1037.62 1037.62 1037.62 1037.62
17 __|Earning Per Share(l[-ZPS)
Basic 25.09 90.60 7.94 115.70 14.86
Diluted 25.09 90.60 7.94 115.70 14.86

Date:- 28-05-2022
Place:- Amritsar

" RAMESH ARORA
Managing Director




KWALITY PHARMACEUTICALS LIMITED

Standalone Cash Flow Statement for the year ended 31st March 2022
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 16167.49 2179.91
Adjustments for:
Depreciation 1064.41 643.61
(Profit)/loss on sale of Assets - 1.96
Long-term Provision for Gratuity 7.52 5.64
Amortisation of Share Capital Expenses - 3.46
Interest & Finance Charges 291.73 261.23
Interest on FDR (12.28) (18.14)
Interest on Investment, deposits and advances - -
Investment In shares written off - -
1351.38 897.76
Operating Profit before Working Capital Changes 17,518.87 3,077.67
Adjustments for:
Decrease/(Increase) in Receivables (3,293.00) (743.04)
Decrease/(Increase) in Short Term Loans & advances (5,120.77) (992.24)
Decrease/(Increase) in Inventories (3,599.57) 505.23
Decrease/(Increase) in Other Current Assets - 3.46
Decrease/(Increase) in Current Investments 443.75 (110.00)
Increase/(Decrease) in Other current Liabilities 142.16 927.98
Increase/(Decrease) in Short Term Provisions 3,520.00 280.00
Increase/(Decrease) in Payables 830.01 324.93
(7,077.43) 196.32
Cash generated from operations 10,441.44 3,273.99
Less: Income Tax 4135.37 638.40
Net Cash flow from Operating activities (A) 6,306.07 2,635.59
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (5,515.23) (2,339.27)
Sale of Fixed Assets - 14.40
Decrease in Investment (4.83) (12.85)
Interest on Investment - -
Interest on Electricity Deposit - -
Interest on FDR 12.28 18.14
Increase in Other Non Current Assets (789.80) =
Net Cash used in Investing activities (B) (6,297.59) (2,319.58)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 1,436.77 1,516.79
Proceeds from Short term Borrowings 654.95 35,794.52
Repayment of Long Term Borrowings (1,234.32) (509.19)
Repayment of Short Term Borrowings - (36,458.24)
Interest paid (291.73) (261.23)
Increase in Long term Liabilities - =
Share Issue Expenses -
Net Cash from financing activities (C) 565.67 82.65
Net increase in cash & Cash Equivalents (A+B+C) 574.15 398.65
Opening Cash and Cash equivalents 513.30 114.65
Closing Cash and Cash equivalents 1,087.45 513.30
Cash & Cash Equivalents As on As on
31.03.2022 31.03.2021
Cash in Hand 64.04 6.41
Cash at Bank 1023.41 506.89
Cash & Cash equivalents as stated in Financial Statements 1087.45 513.30

Date:- 28-05-2022
Place:- Amritsar

e
RAMESH ARORA
Managing Director
DIN: 00462656




KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- 1.24232PB1983PL.C005426; Phone no. :- 8558820862
Email I1d:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31st MARCH,2022

— Rupees in Lakhs
. |__EQUITY AND LIABILITIES
| 1/Shareholders’ funds
| (a) Share capital 1037.62 1,037.62
| (b) Reserves and surplus 17076.79 5,077.64
| 18114.41 6,115.26
. 2|Minority Interest in Subsidiary (135.49) (130.19)
[ (135.49) (130.19)
| 3|Non-current liabilities
= (a) Long-term borrowings 2028.83 1,826.39
. (b) Deferred tax liabilities (net) 27.46 -
o (c) Other long-term liabilities 918.04 918.04
- (d) Long-term provisions 75.33 3049.67 67.81
| 2,812.24
- 4/|Current liabilities |
| | (a) Short-term borrowings 2300.43 1,645.48
e | (b) Trade payables-
! i) Total outstanding dues to 1576.24 1,034.59
micro and small enterprises
' ii) Total outstanding dues other 1875.24 1,586.87
than Micro and Small Enterprises
:"_ (c) Other current liabilities 3178.66 2,982.10
(d) Short-term provisions 4100.00 580.00
. 13030.56 7,829.05
B I TOTAL 34,059.15 16,626.36
[ 1 ASSETS
. 1|Non-current assets
| | (a) Fixed assets
B (i) Tangible assets 10388.23 5,942.07
| (b) Non-current investments 78.22 73.39
| (c) Deferred Tax Assets (Net) 3.76
= | (d) Long-term loans and advances 810.79 17.23
f (e) Other non-current assets 5
— . 11277.24 6,036.44
i ~2|Current assets
N (a) Current investments 0.00 443.75
- (b) Inventories 5336.02 1,736.45
(c) Trade receivables 6913.05 3,571.08
[ (d) Cash and cash equivalents 1295.11 580.85
= (e) Short-term loans and advances 9237.74 4,257.79
(f) Other current assets =
= 22781.91 10,589.92
[ TOTAL 34,059.15 16,626.36
FOR KWALITY P!

Date:- 28-05-2022
Place:- Amritsar

RMACEUTICALS LIMITED
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RAMESH ARORA
Managing Directo
DIN: 00462656
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KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862
Email 1d:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31st MARCH,2022

Rupees in Lakhs

. Particulars Half Year Ended | Half Year
30.09.2021 . _En
(Unaudited) | 31.03.202
A__[CONTINUING OPERATIONS ‘ A
1 Revenue from operations (gross) 15223.48 30395.04 14,231.04 45,618.52 26,201.44
2 Other income 243.98 107.21 113.19 351.19 158.76
3 Total revenue (1+2) 15467.46 30502.25 14,344 .23 45,969.71 26,360.20
4 Expenses
(a) Cost of materials consumed 7479.93 12450.91 8,707.54 19,930.85 16,527.67
(b) Purchases of stock-in-trade 121.71 258.67 22.18 380.38 22.18
(c) Changes in inventories of finished goods, work-in- 684.99 (935.87) (221.18) (250.87) 9.28
(d) Employee benefits expense 1195.33 819.79 955.74 2,015.12 1590.01
(e) Finance Cost 152.67 139.06 147.54 291.73| - 267.16
(f) Depreciation and amortisation expense 596.06 473.02 352.08 1,069.07 649.30
(g) Other expenses 1666.07 4710.67 3,212.75 6,376.74 5167.44
Total expenses 11896.77 17916.26 13,176.64 29,813.03 24,233.03
5 Profit/(Loss) from operations before Exceptional and 1,167.58 2,127.16
Extraordinary items and Tax(3-4) 357069 12585.99 16156.68
6 Exceptional items
7 Profit / (Loss) before extraordinary items and tax (5-6) 3570.69 12585.99 1,167.58 16156.68 2,127.16
8 Extraordinary items
9 Profit / (Loss) before tax (7-8) 3570.69 12585.99 1,167.58 16156.68 2,127.16
>1O Tax expense:
(a) Current tax 930.00 3170.00 325.76 4100.00 580.00
(b) Deferred tax 5.21 22.25 2.00 27.46 16.23
(c) Income tax relating to earlier years 35.37 0.00 25.27 35.37 42.18
11 [Profit / (Loss) from continuing operations (9 +10) 2600.12 9393.74 814.55 11993.85 1,488.75
B DISCONTINUING OPERATIONS
12 |Profit / (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
13 |Tax expense from discontinuing operations 0.00 0.00 0.00 0.00 0.00
14 |Profit/ (Loss) from discontinuing operations (after tax) 0.00 0.00 0.00 0.00 0.00
0.00
15 |Profit/ (Loss) for the year (11 + 14) 2600.12 9393.74 814.55 11993.85 1,488.75
16 |Add/ ( Less) Minority Interest in Subsidiary Profits 1.79 3.51 4.69 5.29 25.84
[ I
17 |Profit/ (Loss) for the year (15 + 16) 2,601.90 9,397.24 819.24 11,999.15 1,514.59
18 |Paid up equity sharecapital(Face value Rs.10 per share) 1037.62 1037.62 1,037.62 1037.62 1,037.62
19 |Earning Per Share(EPS)
Basic 25.08 90.57 7.90 115.64 14.60
Diluted 25.08 90.57 7.90 115.64 14.60

Date:- 28-05-2022
Place:- Amritsar

FOR KWALITY PHARMACEUTICALS LIMITED

= o

AMESH ARORA

Managing Director
DIN: 00462656








































