KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No. :- L24232PB1983PLC005426.; Phone no. :- 0183-2774321-25; Fax No.--0183-2774477

Email 1d:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

Date: May 30, 2017

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400001.

Sub:- Outcome of Board Meeting
Scrip Code: 539997

Dear Sir/Madam,

Further to our letter dated 20% May, 2017 and in compliance with Regulation 30 and 33 and other
applicable Regulations, if any, of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, We wish to inform you that at the Board Meeting
held today i.e. on Tuesday, 30t May, 2017, the Board of Directors of the Company have inter alia:-

1. Considered and approved the Audited standalone and Consolidated Financial Results for the Half
Year/ Year Ended 31st March, 2017. The said Audited Financial Results were reviewed by the Audit
Committee and thereafter approved by the Board of Directors.

Pursuant to Regulation 33 and other applicable regulations, if any, of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulation), we are enclosing herewith:

a. Audited standalone Financial Results for the Half Year and Year Ended 31st March, 2017.

b. Audited Consolidated Financial Results for the Half Year and Year Ended 315t March, 2017.

c. Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015, regarding
unmodified opinion of the Statutory Auditors on the Annual Financial Results for the Financial Year
ended on 31st March, 2017.

d. Auditors reports on the Audited Financial Results on Standalone and Consolidated basis.

The Board Meeting of the Company commenced at 4.00P.M. and concluded at 7.00 P.M.
This is for your information and records.

Yours Faithfully,

For KWALITY RMACEUTICALS. LIMITED

DIN NO. :- 00462656
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KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR — 143601

CIN No. :- L24232PB1983PLC005426; Phone no. :- 0183-2774321-25; Fax No.:-0183-2774477
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

KWALITY PHARMACEUTICALS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2017

AND LIABILITIES

pees in Lakhs

1[{Shareholders’ funds
(a) Share capital 500.81
(b) Reserves and surplus 1,674.74
2.175.55
2|Minority Interest in Subsidiary (41.23)
3[Non-current liabilities
(a) Long-term borrowings 269.68
(b) Deferred tax liabilities (net) 45.03
(c) Other long-term liabilities
(d) Long-term provisions 17.36
332.07
4|Current liabilities
(a) Short-term borrowings 965.21
(b) Trade payables 966.68
(c) Other current liabilities 594.04
(d) Short-term provisions 127.68
2,653.60
TOTAL 5,119.99
B ASSETS
1{Non-current assets
(a) Fixed assets
(i) Tangible assets 1,272.34
(b) Non-current investments 2.89
(c) Long-term loans and advances 12.33
(d) Other non-current assets 13.84
1,301.41
2|Current assets
(a) Current investments 190.81
(b) Inventories 1,034.57
(c) Trade receivables 1,802.66
(d) Cash and cash equivalents 134.52
(e) Short-term loans and advances 651.40
(f) Other current assets 4.63
3,818.58
TOTAL 5,119.99

See accompanying notes forming part

of the financial statements
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NOTES :-

1) The above Financial Results amd statement of Assests and Liabilities were reviewed by the Audit Committee and then approved by
the Board of Directors at their respective meeting held on 30-05-2017.

2) The Results for the half year ended and year ended 31st March , 2017 are audited by the statutory auditor of the company in

compliance with the regulation 33 of SEBI (Listing Obligation and Discloure Requirements) Regulation,2015

3) The Earning Per Sare (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20 )

4) The consolidated accounts have been prepared as per Accounting Standard (AS) 21 On consolidated financial statements and

Accounting Standard (AS)27 Financial reporting of interest in subsidiary .

5)List of Subsidiary as on 31 st March , 2017 is as under

Country of % of
Name of Entity Relationship Incorporation ownership
Kwality Pharmaceuticals Africa, Limitada Subsidiary Africa 51%

6) Other Income for the year ended on 31st March , 2017 Includes Interest on loan,Interest on FD and Other Misc Income.

7) The Status of Investor's Complaints duribg the half year ended on 31st March, 2017 is as under

Pending at the beginning of the above Period

Received during the above Period

Disposed during the above Period

Remaining unsolved as at the end of above Period

O|=|= |0

8) In July 2016, the Company had raised Rs 81,00,000 through Initial Public Issue (IPO). The Purpose of the IPO and its actual

utilisation as at 31st March, 2017 is mentioned as under:

(Rs in Lakhs)

Particulars Proposed Utilisation Actual Utilisation

General Corporate Purpose 20.00 20.00
Modernisation of our Laboratory 43.00 43.00
Offer Expenses 18.00 18.00
Total 81.00 81.00

9)Figures of Previous Year/Period have been regrouped /recast wherever necessary, in order to make them comparable.

10.) The Company operates in one segment of business manufacturing of broad range of finished pharmaceutical

formulations in a dosage form, hence business segment discloure is not applicable.

11) The results for the year ended 31st March , 2017 are available on the Bombay Stock Exchange website (URL :www.bseindia.com)
and also on the company 's website (URL:www.kwalitypharma.com).

Place:Amritsar
Date:30.05.2017




KWALITY PHARMACEUTICALS LIMITED

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601

CIN No. :- L24232PB1983PLC005426.; Phone no. :- 0183-2774321-25; Fax No.:-0183-2774477
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com

Date: May 30, 2017

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400001.

Sub:- Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Scrip Code: 539997

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, We hereby declare that the Statutory Auditors of the Company have issued Audit
Report with unmodified opinion in respect of Annual Audited Standalone and Consolidated
Financial Results for the Financial Year ended on 31st March, 2017.

Kindly take the same on your record.

Yours Faithfully,

DIN NO. :- 00462656



Wém Wm & &'o % Ph: 0183-2222299

M: 99883-17817
CHARTERED ACCOUNTANTS

175, Rani Ka Bagh, Amritsar.
Branch Office:
29-Shastri Market,Amritsar. Dated

Auditor’s Report On Standalone Half Yearly Financial Results and Year to Date results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
Board of Directors of
Kwality Pharmaceuticals Ltd.

We have audited the Standalone Half Yearly financial results of Kwality Pharmaceuticals Ltd for the half year
ended 31st march 2017 and the year to date results for the period Aprill, 2016 to March 31 , 2017, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These standalone half yearly financial results as well
as the year to date financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of such interim financial statements, which have been prepared in accordance
with recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (
AS 25, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or by
the Institute of Chartered Accountants of India , as applicable and other accounting principles generally accepted in
India. o ‘

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain the reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these half yearly
financial results as well as year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015 in this regard;

And
(ii) Give a true and fair view of the net Profit and other financial information for the half yearly ended March 31,
2017 as well as the year to date results for the period from April 1, 2016 to March 31, 2017.

Place: Amritsar
Date: 30.05.2017

% ﬁD 5
(Partnefy—
M. No.: 502400



| WG'M W@d« & g@. (7\\ Ph: 0183-2222299

M: 99883-17817
CHARTERED ACCOUNTANTS

175, Rani Ka Bagh, Amritsar.
Branch Office: .
29-Shastri Market,Amritsar. Dated

Auditor’s Report On Consolidated Half Yearly Financial Results and Year to Date Results of The Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Re ulations
2015

To
Board of Directors of
Kwality Pharmaceuticals Ltd.

We have audited the Consolidated half yearly financial results of Kwality Pharmaceuticals Ltd for the half year
ended 31 March 2017 and the consolidated year to date results for the period April 1,2016 to March 31,2017
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated half yearly financial
results as well as the consolidated year to date financial results have been prepared on the basis of the consolidated
interim financial statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such consolidated interim financial
statements, which have been prepared in accordance with recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting ( AS 25 ), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these consolidated
half yearly financial results as well as the year to date results:
(i) Include the year to date results of the following entities
a. Kwality Pharmaceuticals Africa, Limitada

(ii) Have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulations, 2015 in this regard;

And
(iii) Give a true and fair view of the Consolidated net Profit and other financial information for the half Yearly
ended March 31, 2017 as well as the consolidated year to date results for the period from April 1,2016 to March
31,2017.

Place: Amritsar
Date: 30.05.2017




