




















Seiort%Celtn & &,
CHARTERED ACCOUNTANTS

175, Rani Ka Bagh, Amritsar.
Branch Office:
29-Shastri Market,Amritsar. Dated

20ts

To
Board of Directors of
Kwality Pharmaceuticals Ltd.

We have audited the Standalone Half Yearly financial results of Kwality Pharmaceuticals Ltd for the half year
ended 3lst march2017 and the year to date results for the period Aprill ,2016to March 3l ,2017, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These standalone half yearly financial results as well
as the year to date financial results have been prepared on the basis ofthe interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of such interim financial statements, which have been prepared in accordance
with recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (
AS 25 ) , prescribed undei' Section 133 of the Companies Act,2013 read with relevant rules issued thereunder or by
the tnstitute ofChartered Accountants oflndia , as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain the reasonable assurance about whether the financial results are
free of material misstatement(s). An audit inclu4gs examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best ofour information and according to the explanations given to us these halfyearly
financial results as well as year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015 in this regard;

And
(ii) Give a true and fair view of the net Profit and other financial information for the half yearly ended March 31,

2017 as well as the year to date results for the period from April 1, 2016 to March 31, 2017 .

Place:Amritsar
Date: 30.05.2017

Ph:0183-2222299

M: 99883-17817

M. No.: 502400



Seiq?ftel,n & &,
CHARTERED ACCOUNTANTS

175, Rani Ka Bagh, Amritsar.

Branch Office:
29-Shastri Ma rket,Am ritsa r. Dated

2015

To
Board of Directors of
Kwatity Pharmaceuticals Ltd.

We have audited the Consolidated half yearly financial results of tr(wality Pharmaceuticals Ltd for the half year

ended3l't March2017 andtheconsolidatedyear todateresultsfortheperiodApril 1,2016 toMarch 31,2017

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated half yearly financial

results as well as the consolidated year to date financial results have been prepared on the basis ofthe consolidated

interim financial statements, which are the responsibility of the company's managetnent. Our responsibility is to

express an opinion on these consolidated financial results based on our audit ofsuch consolidated interim financial

statements, which have been prepared in accordance with recognition and measurement principles laid down in

Accounting Standard for Interim Financial Reporting ( AS 25 ), prescribed under section 133 of the Companies Act,

2013 read with relevant rules issued thereunder; or by the Institute ofChartered Accountants oflndia, as applicable

and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free

of material misstatementGl. e" audit includes examining, on a test basis, evidence supporting the amounts disclosed

as financial results. An audit also includes assessiog the accounting principles used and significant estimates made

by management. We believe that our audit provides a reasonable basis for our opinion'

In our opinion and to the best of our information and according to the explanations given to us these consolidated

halfyearly financial results as well as the year to date results:

(i) Include the year to date results of the following entities

a. Kwality Pharmaceuticals Africa' Limitada

(ii) Have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation

and Discl osure Requirement) Regulations, 20 | 5 in this regard;

And

(iii) Give a true and fair view of the Consolidated net Profit and other financial information for the half Yearly

ended March 31,2017 as well as the consolidated year to date results for the period from April 1,2016 to March

3r,2017.

Place:Amritsar
Date: 30.05.2017

Ph: 0183-2222299

M: 99883-L78L7

M. No.: 502400


